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ENGLISH VERSION

Instructions : (1) Answer all questions on the basis of internal

option.

(2) Right side figure show the total marks of the

questions.

3) Question No. 1 (MCQ) should be must give

answers in the Answer book.

1 Choices appropriate option on the base of the internal 20
options :

(1) Effective demand = Total production = National income =
?

(A) Total supply

(B) Total selling

(C) Total national expenditure
(D) Total Stock

(2) Which economist first presented the concept of marginal

efficiency of capital?

(A) Prof. J. M. Keynes
(B) Prof. Irving Fisher
(C) Prof. Peter F. Drucker
(D) Prof. J.S. Mill

(3) Marginal propensity to consume is always more than

zero and than less?
A 15 B 2
O 1 D) 2.5
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4)

()

©6)

()

@)

Which factor are important to determinate the rate of

interest in view of Prof. Keynes?
(A) Real factors (B) Monetary factors

(C) Economic factor (D) Nonmonetary factors

If income is distributed more unequally propensity to

consume remain ?
(A) Less B) Medium
(C) More (D) Stable

Which economist has written the book "value and
capital"?

(A) Prof. Walras (B) Prof. Pareto
(C) Prof. Robinson (D) Prof. J.R. Hicks

Which economic theory was given by Prof. Irving Fisher?
(A) The Theory of Price determination

(B) The Theory of interest

(C) Quantity theory of money

(D) All of the above

What type of trade is favored by Prof. Milton Friedman?
(A) Internal trade

(B) Regional Trade

(C) Free International Trade

(D) Controlled International Trade
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9 Which law of consumption theory is considered as

fundamental theory for Prof. Samuelson?
(A) The Theory of Money

(B) The Theory of Demand

(C) The Theory of Income

(D) The Theory of Choice

(10) Schumpeter considered Karl Marx as
(A) Socialist (B) Economist
(C) Ideal Teacher (D) All of above

(11) Which development of human being is related to the

western economics?

(A) Social development
(B) Material development
(C) Economic development

(D) Cultural development

(12) Which Indian economist put emphasis on planning first
of all?

(A) Ishwarchandra Vidhyasagar
(B) Swami Vivekanand

(C) Mahadev Rande

(D) Prof. B.R. Shinoya

(13) Kautilya used term 'economics' with reference to
(A) Sociology (B) State / political
(C) Geology (D) civics
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(14) According to Gandhiji which system is responsible for

over production and unemployment?
(A) Imperialism (B) Capitalist

(C) Dictatorship (D) Communist

(15) Which value was given more weightage than Economic

value by Gandhiji ?
(A) Personal value (B) Social value

(C) Moral value (D) Religious value

(16) Which economist has been the advisor of previous

finance minister and Prime Minister of Manmohansingh?
(A) Prof. Mahanobis

(B) Prod. Jagdish Bhagvati

(C) Prof. B.R. Shinoya

(D) Prof. AK. Sen

(17) From which year the five year planning stated in India?
(A) In 1948 B) In 1950

(©) In 1951 D) In 1952

(18) Prof. Jagdish Bhagvati was the advisor of which

international institution?
A) IMF (B) IBRD

(C) ADB ®) WTO
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(19) Which book did Prof. A K. Sen write?
(A) Growth Economics (B) Indian Development
(C) Ethical Economics (D) All of the above

(20) Which factor becomes the prime factor at any time for
decision making in production, according to the

assumption of Mahalnobi's model?
(A) Land (B) Capital
(C) Labour (D) Entrepreneur

Answer any one question :
(1) Discuss determinates factors of effective demand.

(2) Explain the cash preference theory of interest given by
Prof. Keynes

Answer any one question :
(1) Discuss the economic thoughts of Fisher.

(2) Explain the concept of 'Imperfect Competition' given by
Mrs. John Robison.

(a) Write a short note on : (any one)
(1) The functions and duties of the State.

(2) The Gandhian concept of Rural Self-government

(Gram-Swaraj)

(b) Write a short note on : (any one)
(1) Mahalnobis Model

(2) The international trade related thought of
Prof. Bhagvati.

10

10
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5 Answer in brief any two of the following : 14

ey

)

3)
4)

Clarify the relationship between marginal efficiency of

capital and rate of interest.

What is the contribution in economic development of

Prof. J.R. Hicks?
Why did Gandhiji say to limit the needs?

Explain the theory of social choice given by
Prof. A K. Sen.
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